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MASTERCARE INSURANCE COMPANY,
IN REHABILITATION

ORDER OF LIQUIDATION

Mt e B St st e M et e e et e

Defendant.

This matter haviny been opened to the Court by Peter C,
Harvey, Acting Attorney General of New Jersey, by Heather L.
Leibowitz, Deputy Attorney General, attorney for Holly C. Bakke,
the Commissioner of the DJepartment of Banking and Insurance
("Commissioner”), Rehabilitator of MasterCare Insurance Company in
Rehabilitation (“"MasterCare') upon application for an Order to be

entered (a) terminating the rehabilitation phase of these



roceedings; (b) directing the Commissioner <o liquidate
fasterCare; (c) permanently enjoining all persons and entities from
pursuing litigation against MasterCare or from interfering with the
Commissioner's efforts to liquidate MasterCare; (d) halting all
further payment of claims, except for the payment of worker's
compensation claims, as determined by the Commissioner, until
further order of the Court: (e) providing that all claims must be
asserted against MasterCar2 by the filing bar date ;speciried in
Paragraph 20 (A) of this Order, in the form establiished by the
Commissioner, or such claims will be forever barred; ;f} providing
that policyholders who do not know, or have reason :cjknow, of the
existence of actual or potential claims against? them shall
nonetheless submit a claim against MasterCare by th§ filing bar
date specified in Pragraph 20 (A) of this Order &n order to
preserve their right to assert actual or potential cﬂaims against
MasterCare in the future: (g) establishing procedures governing the
payment of claims against MastexCare; and (h) gzantiq‘g such other
and further relief as this Court may deem just and §:opa:, with
proper notice having been given to all interested paréies, and the
Court having considered the Commissioner's application, the Court

hereby finds that:
1. MasterCare is an insurance company domiciled|in the State

l
of New Jersey governed by the provisions of Titli 17 of the

Statutes of New Jersey, which was placed in rehabilitattion pursuant



To N.J,S.A, 17:30C-1 to 3., by this Court's Septemper 10, 2002,
Consent Order of Rehabilitation of a Property/Casualty Insurance
Company ("Order of Rehabil.tation”).

2. This Court has general jurisdiction, pursuant to N.J.S_.A.
17:30C-1 g& seq., over this proceeding.

3. The written and published notice of the Petition for
Ligquidation to interested jersons evidenced by the Affidavit and
Notice riled with the Court constitutes the best notice practicable
under the circumstances anc meets the requirements of due process
concerning such notice.

4. MasterCare is insolvent. Further efforts to rehabilitate
MasterCare will be useless &nd will substantially increase the risk
of loss to creditors, policyholders, and to the general public.

5. Sufficient grouncs exist under N.J.S$.A. 17:30C-7b and
NJ.S.A, 17:30C-8 for the 2ntry of an Order of Liguidation, and

such an Order of Liquidatior. should be entered pursuant to N.J.S.A.

17:30C-9, jvw

It is, therefore, on this i%d&y of  2003;

ORDERED as follows:

1. The application of the Commissioner ¢to liquidate
MasterCare is hereby granted.

2. The rehabilitation phase of the within . delinquency
proceeding as set forth in the Order of Rehabilitation is hereby

terminated.



3. Holly C. Bakke, Commissioner of the Department of Banking
and Insurance, and her suc:essors in office, is hereby appointed
Ligquidator of MasterCare ard is vested, in addition to the powers
set forth herein, with all the powers and authority expressed or
implied under the provisicns of N,J.S.A. 17:30C-1 et sed. The
Liguidator may do all of the acts necessary and appropriate for the
accomplishment of the liquidation of MasterCare.

4, The Liquidator mey appoint a person to serve as Deputy
riquidator tc assist her in accomplishing the directives of this
Order. The Deputy Liquidator shall, subject to the approval of the
Liquidator, be entitled to exercise all of the above powers and
authority vested in the Liquidator pursuant to this Order and
applicable law, and shall serve at the pleasure of the Liquidator.
Compensation of the Deputy Ligquidator shall be set by the
Liguidator, and paid out of the funds and assets of MasterCare.
The Deputy Liguidator shall have no personal liability for his/her
acts or omissions in connection with his/her duties as Deputy
Liquidator provided that such acts or omissions are undertaken or
committed in good faith and without willful misconduct, gross
negligence or criminal intent. The Deputy Liquidator shall not be
deemed to be an employee of -he State of New Jersey and thus, shall
not ba subject tc the provisions of the New Jersey Tort Claims Act,
N.J.S.A, 59:1-1 to 12-3. All expenses and costs incurred by the

Deputy Liquidator in connection with lawsuits against him/her in



Nis/her personal capacity, arising from his/her duties and acts as
Deputy Liquidator of MasterCare, shall, subject to the prior
written approval of the Lijuidator and the Court, be paid out of
the funde and assets of MasterCare provided that such lawsuits are
not the result of any kad faith, willful misconduct, gross
negligence or criminal sactions on the part of the Deputy
Liquidator.

- The Liguidator is hereby vested with title to all assecs,
contracts, causes of action, books, records, bank accounts,
certificates of deposits, funds, securities, or other funds and ail
real or personal property of any nature of MasterCare including
furniture, fixtures and office supplies, wherever located,
including such property or MasterCare which may be discovered
hereafter, .and is hereby directed to take immediate and exclusive
possession and control of :zame. The filing or recording of this
Order with the Clerk of this Court and with the recorder of deeds
of the jurisdiction in whichk MasterCare's corporate administrative
offices are located, or in the case of real estate, with the
recorder of deeds of the jurisdictions where the properties are
located, shall impart the same notice as would be imparted by a
deed, bill of sale, or othe: evidence of title filed or recorded.
Except as otherwise indicated elsewhere in this Order, and upon
notice provided by the Liquidator, all agents and brokers and all

other persons or entities hclding funds, assets or property of, or



on behalf of MasterCare, shall forthwith file an accounting of
those funds, assets or property with the Liguidator and shall,
within 10 days of the entry of this Order, turn said funds, assets
or property over to the Liquidator.

6. Until further order of this Court, no obligation of
MasterCare nor any claim of any nature shall be paid, nor
distribution of MasterCare's assets made, except as, in the
discretion or the Liquidator or her designee, may be necegssary for
the administration of the estate of MasterCare. The Liquidater
shall use good faith efforts to give notice by firat-class mail to
all entities or persons which or who may have claims against
MasterCare, contingent or o:herwise, as disclosed by its books and
records, and advising claimants to file with the Liquidator their
claims together with proper proofs thereof on or before the filing
bar date specified in Parxagraph 20 (A) of this Order. The
Liquidator shall also cause a notice to be published in a newspaper

of general circulation where MasterCare has its principal place of
business, as well as in the appropriate edition of Ihe Wall Street
dournal, Ihe Newark Star ledger, the New Jersov ILgaw Jouzpal, and
Ihe Courjer Post,(a) speciifying the last day for the filing of
claims; (b) advising all parsons of the procedure by which all
persons may present their claims to the Liquidator; (c) advising
all persons of the address to which they may send their claim; and

(d) advising all such persons of their right to present their claim



or claims to the Liguida:or. Any and all persons, firms or
corporations having or claimning te have any acccunts, debts, claims
°cr demands against MasterCare, contingent or ctherwise, or claiming
any zxight, title or interest in any funds or property in the
possession of the Liquidator are required to £file with the
Liquidator at the location designated in the above-described
notices, on or before the ciate specified by the Liquidator as the
last cdate upon which to file a claim,. a properly completed proorl or
claim or be thereafter bar-ced as claimants against any assets in
the possession of the Liquicator, unless a late filing is permitted
undexr N, J.S. A, 17:30C-30. 1o person or entity shall be eligible to
participate in any distribution of the assets of MasterCare unless
such claims are filed or piesented in accordance with and within
the time limit and procedures established by the iLiquidater,
subject to the provisions for the late filing of claims at N.J.S.A.
17:30C-30.

7. All persons, corporations, partnerships, and all other
entities, wherever located, are hereby permanently enjoined and
restrained from interfering in any manner with the Liquidator's
possession, title and richts to the assets and property of
MasterCare, and from interfering in any manner with the conduct of
the liquidation of MasterCare. Those persons, corporations,
partnerships and all other entities are hereby enjoined and

restrained from wasting, transferring, selling, concealing,



destroying, disbursing, disposing of, or assigning any assets,
contracts, causes of acticn, funds, or other property of any nature
of MasterCare.

8. The Liquidator may change to her own name the name of any
of MasterCare's accounts, -‘unds or other property or assets held
with any bank, savings and loan associations or other financial
institution, wherever located, and may withdraw such funds,
Accounts, and other assets rrom sUCh IiNSTiTtUTions or cake any
lesser action necessary for the proper conduct of the litigation.

S. (A) All secured creditors or parties, lienholders,
collateral holders or other persons claiming secured, priority or
preferred interests in any property or assets of MasterCare,
including any governmental antity, are hereby permanently enjoined
from taking any steps whatsoever to transfer, sell, encumber,
attach, dispose of, or exercise purported rights in, or against,
any property or assets of Mastercare.

(B) Notwithstanding paragraph 9(A) above, the
parties to the trust fund established pursuant to an agreemenﬁ
dated January 1, 1998, betwaen MasterCare and General Reinsurance
Corporation ("General Re"). and First Union National Bank., as

rustee, hereby acknowledge that amounts owed under the reinsurance
agreement underlying the trust agreement, and the trust funds, are
subject to an accounting reconciliation and that neither party,

including the Liquidator, will seek to withdraw, transfer, sell,



ancumber, attach or disposs of the trusts funds pending mutual,
W“ritten agreement to the accounting reconciliation. In the event
that the Liquidator and General Re cannot mutually agree on the
reconciliation of the balances involving the trust fund and the
reinsurance agreement under.ying the trust fund, the Liquidator and
General Re agree to submit the dispute to arbitration pursuant to
the underlying reinsurance Agreement, and agree to be bound by the
decsion of the arbitration ranel. General Re further agrees not to
withdraw, transfer, sell, encumber, attach or dispose of any funds
from the trust fund pending either a written agreement between the
parties or an award issued Oy a duly appointed arbitration panel,
following which General Re may draw funds from the trust fund
consistent with the terms of the parties' agreement or an award of
the arbitration panel. |

10. All officers, directors, trusteaes, shareholders,
policyholders, agents, and employees of MasterCare and all other
persons or entities of any nature, including but not limited to
claimants, reinsurers, plaintiffs, petitioners, physicians,
hospitals, or other medicel or health care providers and any
governmental agencies having claims of any nature against
MasterCare, including crossslaims, counterclaims and third party

claims, are hereby enjoined and restrained from:



{A) conducting any portion or phase of the business of
MasterCare unless sc autierized by the _iguidator or Deputy
Liquidatoer:

(B) bringing, maintaining or further prosecuting any
action at law, suit in equity, arbitratiocn, special, or other
proceeding against MasterCare, its estate in liquidation or against
the Liquidater and her csuccessors in office, as Liguidator,
thereor, Or agalnst tnhe Deputy Liquiaator appolinted pursuant To
paragraph 4 above:

(C) making or ex2cuting any levy upon the property or
estate of MasterCare;

(D) instituting, maintaining or further presenting any
suit at law or equity or any collection activity, or any other
proceeding of any nature against any member, policyholder, or
insured of MasterCare resulting from MasterCare's insolvency or the
failure of MasterCa;a to pay any claim or to meet any of its
contractual obligations due to its iﬂaolvancy:

(E) interfering in any way with the Liquidator, or any of
her successors in office, in her possession of, or title to, the
property and assets of MasterCare, or in the discharge of her
duties as Liquidator thereof, pursuant to this Order. All persons
or entities of any nature, other than the Liquidator, are hereby
restrained from commencing, maintaining or further prosecuting any

direct or indirect actions against any reinsurer of MasterCare for

10



proceeds of reinsurance pol.cies, treaties or other agreements with
MasterCare.

11. No bank, savings .and lcan association or other financial
institution shall, without £irst obtaining permission of this
Court, exercise any form o: cffset, alleged offset, lien against
any fund held by or on behalf of MasterCare or refuse to transfer
funds or assets of MasterCare to the Liquidator's control, unless
subject to N, J . S.A, 17:30C-27.

12. The amounts recoverable by the Liguidator from any
reinsurer of MasterCare shall not be reduced as a result of this
deliquency proceeding, or by reason of any partial payment or
distribution on a reinsured policy, contract or claim. Unless
either the insurance contract or an applicable statute provides to
the contrary, payment made cirectly to an insured or other creditor
shall not diminish the reinsurer's obligation to MasterCare.

13. (A} Any agent, broker, premium finance company, Or any

other person, other than the insured, responsible for the payment

of a premium, shall be obligated to pay to the Liquidator any'

unpaid premiums, whether e¢arned or unearned, as shown on the
records of MasterCare as of the date of entry of this Order. The
Liquidator shall alsoc have the right to recover from such person

any part of an unearned pramium that represents a commission to

such person;

11



(B) All policyholders of MasterCare shall be obligated to
pay any unpaid earned prermium due to MasterCare at any time, as
shown on the records of MasterCare.

14. MaeterCare, its officers, direétors, pelicyholders,
agents and employees, and all other persons or entities of any
nature, having any property or records beleonging to MasterCare, or
pertaining to the business c¢f MasterCare, including data processing
information and records of zny kind, are hereby directed toc assign,
transfer and deliver to the Liquidator all of such property in
whatever name the same may be, and any persons, firms or
corporations having any books, papers or records relating to the
business «f MasterCare shall preserve the same and submit these to
the Liquicator for examination at all reasonable times,

15. Except as otherwise provided in this Order, rights and
liabilities of Mastercare, and of its creditors, policyholders,
sShareholders and all other persons interested in the estate, shall
be, and hereby are, fixed a3 of the date of entry of this Order.

16. All insurance policies, bonds or other contracts of
insurance issued by MasterCare in effect on the date of entry of
this Order, if any, shall automatically terminate upon the earlier
of:

(A) the expiration of a period of 30 days from the date

of entry of this Order;

12



(B) the expiration of the policy coverage pursuant to the
terms of the policy or:;

(C) the date when the insured has replaced the insurance
coverage with insurance of another insurer or otherwise terminated
the policy.

17. The termination o: policies as set forth in paragraph 16
above shal. supersede, and controcl over, any other contractual or
statutory provisions pertaining to the renewal or canéellation of
policies.

18, The Liquidator shall have the power:

(A) to liquidate all property and assets of MasterCare,
wherever located, and to wind up the affairs and business of
MasterCare under the general supervision of the Court:

(B) to honor, as expenses of administration, all expenses
heretofore incurred by the Commissioner as Rehabilitator, or by her
designees and appointees, wﬁich currently remain unpaid;

{C) to pay from the funds or assets of MasterCare or from
such other funds that may become available to her, all expensas of
marshaling, taking possession 'of, conserving, conducting,
liquidating, disposing of or otherwise dealing with the business
and property of MastezCare;

(D) to hold hearings for the purpose of determining and
evaluating claims submitted, to administer oaths, examine any

person under oath and comgel any person to subscribe to their

13



testimony after it has been correctly reduced to writing, and in
connection therewith to require the production o¢f any books,
Papers, records or cther documents which she deems relevant to the
ingquiry;

(E) to collect all debts and monies due and claims
belonging to MasterCare, wherever located, where economically
feasible, and for this purrose,

(1) to institute and maintain timely actions in
other jurisdictions, in order to forestall garnishment and
attachment proceedings against such debts,

(ii) to do such other acts as are necessary or
expedient to marshal, collect, conserve or protect MasterCare's
assets or property, including the power to sell, compound,
compromise or assign debts for purposes of collection upon such
terms and conditions as sh: deems appropriate, and the power to
initiate and maintain actions at law or equity or any other type of
action or proceading of any nature, in this and other
Jurisdictions,

(1ii) to pursue any creditor's remedies available to
enforce her claims;

(F) to conduct public and private sales of the assets and
property of MasterCare, including any real property:

(G) to acquire, invest, deposit, hypothecate, encumber,

lease, improve, sell, transfsr, abandon, or otherwise dispose of or

14



deal with any asset or rproperty of MasterCare, and to sell,
reinvest, trade or otherwise dispose of any securities or bonds
presently held by MasterCara, upon such terms and conditions as she
deems to be fair and reasonzble, irrespective of the value at which
such property was last_ca:ried on the books of MasterCare, She
shall alsoc have the power to execute, acknowledge and deliver any
and all deeds, assignments, releases and other instruments
necessary or proper to effactuate any sale or property or other
transaction in connecdtion with the liquidation;

(H) to borrow money cn the pledge of assets of
MasterCare, with or without security, and to execute and deliver
all documents necessary to that transaction for the purpose of
facilitating the liquidaticn., Neither the Commissioner nor her
designees or appointees shall be held liable in their official or
personal capacities for any loans made for such purposes;

(I) to enter into such contracts as are necessary to
carry out this Order: and to affirm or disavow any contracts to
which MasterCare is a party:

(J) to institute and to prosecute, in the name of
MasterCare or in her own name, any and all suits and other legal
proceedings, to defend suits to which MasterCare or the Liguidator
is a party, in this State or elsewhere, commenced prior to or
subsequent to this Order, to abandon the prosecution or defense of

suits, legal proceedings and claims which she deems inappropriate

15



to pursue further and to compromise suits, legal proceedings or
claims on such terms and conditions as she deems appropriate;

(K) to prosecute in her discretion any action wﬁich may
exist on behalf of the creditors, policyholders or shareholders of
MasterCare against any off_cer or director of MasterCare, or any
other person;

(L) to remove anv or all records and other property of
MasterCare TO the ofrices of the lLiquidater or to such other place
as may be convenient for the purposes of cfficient and orderly
execution of the liquidation; and to dispose of or destroy in the
usual and ordinary course, such of those records and property as
the Liquidator may deem or determine to be unnecessary for the
administration of the estate of MasterCare in receivership,
provided that no records shall be destroyed except as set forth in
N.J.S.A, 17:3A-1 et seqg. Security Funds, Guaranty associations and
ancillary receivers shall have such reasonable access to the
recorde of MasterCare as may be necessary for them to carry out
their statutory obligations:

(M) to terminate the employment of any employee of
MasterCare that she determines is not essential to the
administration of the estate of MasterCare in liquidation;

(N) to retain such employees of MasterCare, and to hire
additional employees and suca consultants or experts that she deems

essential tc the administration of the estate of MasterCare in

16



liquidation;, and make reasonable and necessary compensation
arrangements to ensure the continued availability of such emplcyee
through the ligquidation period, subject to N,J.S.A. 17:30C-17;

(0) to file any necessary documents for recording in the
office of any recorder of cleeds or record office in this state or
elsewhere where property of MasterCare is located;

(P) to exercise and enforce all the rights, remedies and
pdwers of any creditor, shareholder or policyholder, including any
power that may be given by law or equity to avoid any transfer or
lien:

(Q) to intervene in any proceeding whereever instituted
that might lead to the appointment of a receiver or trustee for the
MasterCare Insurance Company and to act as the receiver or trustee
whenever the appointment is offered;

(R) to enter into agreements with any ancillary receiver

or Insurance Commissioner o«f any other state, the Stock Workers'

Compensation Security Fund created by N.J.S.A. 34:15-105, or any
similar organization of another state, relating to the liquidation,
conservation or dissolutior of MasterCare as she may deem to be
necessary or appropriate, sibject to the approval of this Court;
(S) to perform such further and additional acts as she
may deem necessary or appropriate for the accomplishment of or in

aid of the purpose of liquidation, it being the intention of this

17



Order that the aforestated enumeration of powers shall not be
construed as a limitation upon the Liquidator or Deputy Liquidator.

19. The Liquidator shall give or cause to be given notice of
the entry of this Order as soon as possible:

(A) by first class mail to the Insurance Commissioner of
each jurisdiction in which MasterCare is, or was heretofore, doing
business, either on an admitted or surplus lines basis;

(B) by rirst ﬁlasa mail to any security fund or guaranty
association which is or nay become obligated as a result of
MasterCare's liquidation;

(C) by first class mail to all persons or entities having
a claim against MasterCare, at their last known address, as

indicated by the records of MasterCare;

(D) by publication in The Wall Street Journal, Newark
Star _lLedger, the New Jersey Law Journal, The Courier Post as well

as such other newspapers circulated in such locations that the
Liquidator may deem appropriate. Such publication shall commence
within three (3) weeks of the execution of this Order and shall be
repeated once a week thereafter for two successive weeks, except
for The Wall Street Journal, which publication shall appear once in
the appropriate edition.

20. (A) The notice served under paragraph 20 shall require
that any person seeking to receive distributions in liquidation as

a claimant file a proof of claim with the Liquidator or her

18



designee, together with proper proof of loss, in such manner and
form as the Ligquidator or her dasignee may in her discretion
require, at a place specified in such notice, no later than October
1, 2003. The Liquidator's notice may contain such other rules,
regulations and informaticn as she may deem necessary for the
purpose of this proceeding in fizing and determining all lawful
claims and demands against MasterCare;

(B) The Liquidatcr shall in her notice specify that the
reasonable costs or expenses incurred by the insured in defending
a claim which would, prior to entry of this Order, have been
assumed by MasterCare, shall be part of and included in the amount
of the claim, up to limits of the policy.

(C}) The Liguidator shall in her notice require that such
claimants make and submit any actual or potential claims which they
may have with or against MasterCare, including both known claims
and circumstances within the knowledge of such c¢laimant which can
reasonably be expected to give rise 'to claims;

(D) The Ligquidator shall in her notice require that
policyholders who do not know, or have reason toc know, of the
existence of actual or potential claims against them nonetheless
submit a claim in accordance with subparagraph (A) hereof, in order
to preserve their right to assert actual or potential claims
against MasterCare in the future. In the case of such

policyholders, the proof of loss reguirement shall be deemed
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satisfied if the policyholier states by way of proof that he/she
intends to reserve nis/her rights to assert all Zfuture claims
against MasterzCare:

(E) The Liquidater shall notify all policyhelders of in-
force MasterCare insurance policies that their insurance policies
shall be cancelled within 30 days of the date of this Order,
pursuant to paragraph 16.

(F) The Liquidateor may, in her discretion, alter the
noti!icatiﬁn and filing requirements of paragraph 20(A) to (B)
hereof, by agreements macle with ancillary receivers or with
insurance commissioners of other states, the Stock Workers'
Cempensation Security Fund, or with similar organizations of other
states;

(G) Guaranty asscciations, for the purpose of procuring
reimbursement from the Liquidator, shall file an initial single
blanket proof of claim setting forth the aggregate amount of
underlying claims paid, or to be paid, by said guaranty
associations. Said blanket proof of claims shall be supplemented
quarterly to set forth admiristrative expenses incurred, indemnity
paid, including the details of each ELaima payment and such other
information as may be required by the Liquidator:

21. If notice is given in accordance with paragraphs 20 and

21 above, the distribution of the assets of MasterCare shall be

20



conclusive with respect to all policyholders and claimants, whether
Or not they receive actual notice.

22. No claim under a policy of insurance shall be allowed for
an amount in excess of the applicable policy limits. If several
claims founded upon one policy are filed, and the aggregate allowed
amount of the claims to which the same limit of liability in the
policy is applicable exceeds that limit, each claim as allowed
shall pbe reduced in the same proportion s¢ that the total equals
the policy limit.

23. (A) No claim need be considered or allowed if it does not
contain all the information reasonably required by the Liquidator;

(B) No judgment o:r order against an insured of MasterCare
entered after the date of entry of the within Order and no judgment
or order against an insurec of MasterCare entered at any time by
default or by collusion need be considered as evidence of liability
or of the amount of damﬁgus payable under said judgment or order.

24. For purposes of LJaragraphs 23 and 24 hereof, the word
"claim" is defined to inclucle claims that are not "“covered claims“
as that term is defined in applicable guaranty association
statutes.

25. The Liguidator may compound, compromise or in any other
manner negotiate the amount for which claims will be recommended to

this Couzrt except where the —iquidator is required by law to accept
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claims by any person or organization, including any guaranty
association.

26. (A) When all assets justifying the expense of collection
and distribution have been collected and distributed under this
Order, the Liquidator shall apply to the Court for discharge. The
Court may grant the discharge and make any other orders, including
an order to transfer any ramaining assets that are uneconomic to
distribute, as may be deemed appropriate;

(B) Any other person may apply to the Court at any time
for an Order under paragraph 27(A) hereof. If the application is
denied, the applicant shall pay the costs and expenses of the
Liquidator in resisting the application, irncluding a reasonable
attorney's fee.

27. All unclaimed funds subject to distribution remaining in
the Liquidator's hands when she is ready to apply to the Court for
discharge, including those amounts distributable to any creditor,
shareholder, member or other person who is unknown or cannot be
found, shall be deposited with the State Treasurexr, and shall be.
paid without interest to the person entitled thereto or his/her
legal representative upon proof satisfactory to the State Treasurer
of his/her right thereto. Aay amount on deposit not claimed within
3 years from the discharge of the Liquidator shall be deemed to
have been abandoned and shall be escheated to the general fund of

the State of New Jersey pursuant to N.J.S5,A., 46:30B-7.
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28. All further papers filed in these proceedings shall bear

the caption and be entitled:

IN THE MATTER OF THE ) SUPERIOR COURT OF NEW JERSEY
LIQUIDATION OF MASTERCARE) CHANCERY DIVISION-MERCER COUNTY
INSURANCE COMPANY. ) GENERAL EQUITY PART

DOCKET NQ. MER-C~-107-2

29. If any provision o this Order or the application thereof
is for any reason held to be invalid, the remainder of this Order
and the application thereof o other persons or circumstances shall
rot be affected.

30. The Commissioner as Liquidator may at any time make
further application for such additional and different relief as she
sees fit.

31.

The measore for this order
have beeal set forth on the

recoed, by the coast,
03
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