ANNE MILGRAM g 4unr&u§ams
ATTORNEY GENERAL OF NEW JERSEY o IﬁmmoacawnarnJ

. d
22 8. Clipton Ave., Bldg. 4, 2" Floor _ Rﬂm}ﬁﬂ AND PILED
P.QO. Box 117 :
Trenton, New Jersey 08628-0117 3
Attorney for Plaintiff, Commissioner of FEB 11 ZGUB
Banking and Insurance, State of New Jersey ;

By: Emerald Erickson Kuepper 4““‘“?%’
WM

Senior Deputy Attorney General , ;
(609) 984-8469 : L

'SUPERIOR COURT OF NEW JERSEY '
CHANCERY DIVISION, '
GENERAL EQUITY PART- MERCER COUNTY
DOCKET NO.: MER-C-60-06

I/M/O THE REHABILITATION S Civil Action i
OF NJ EXCHANGE : :

ORDER OF LIQUIDATION

This matter having been opened to the vCourt by Anne
Milgram, Attorney General of New Jersey, by Emerald Er%ickson
Kuepper, Senior Deputy Attorney General, attorney fog: the
Commigsioner of Banking and Insﬁrance (“Commissioner")'} upon
application for an Crder of Ligquidation seeking the liquidat:ion_ of
NJ Exchange; and the Court havi‘ng considered the Commissi&_oner's
application, the Court hereby finds that: | .
1. NJ Exchange is an insurance exchange domiciled E‘Ln the

State of New Jersey governed by the provisions of Title 17 of the

Statutes of New Jersey, which was placed in rehabilitation pursuant
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to N.J.S.A. 17:30C-1 et seq., by this Court’'s July 10, 2006 Order

of Rehabilitation. )

2. This Court has general jurisdiction, pursuant to N.J.S.A.

. ' ]

17:30C-1 et seqg., over this proceeding.. g
3. The written and published notice of the Petitidn for

Liquidation to interested persons evidenced by the Affidavit and
Notice filed with the Court constitutes the best notice practicable
under the circumatances, and meets the requirements of due process

1

concerning such notice. ?

4. Pursuant to N.J.S.A. 17:30C-1, et seq., NJ Exchange is
insolvent, and is in such a condition that its further transéction
of business would be hazardous to its subscribers, its creditors
and to the public.

5. Further efforts to rehabilitate NJ Exchange w#ll be

useless and will substantially increase the risk of léss to

creditorg, policyholders, and to the general public.
6. Sufficient grounds exist under N.J.S.A. 17:30C-7(b} and
N.J.S.A. 17:30C-8 for the entry of an order of Liquidation, and

such an Order of Liquidation should be entered pursuant to N.U.S.

I

7:300-93 and 1 a}o)emaf/u/m ten f1l
R

: It is therefore, on this llfv\day of fE?ﬁ}fzb” 4 {2/

ORDERED ap follows:

1. The application of the Commissioner to Iliquidate NJ

'Exchange is hereby granted.
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2. The rehabilitation phase of the within delin?uency
proceeding as set forth in the Order of Rehabilitation is ﬁereby
terminated.

3. Steven M. Goldman, Commissioner of the Departmént of
Banking and Insurance, and his successors in office, 1is @ereby
appointed Liquidator of NJ Exchange and is vested, in addit%on to
the powers set forth herein, with all the powers and autﬁority
expressed or implied under the provisions of N.J.S.A. 17:30C?1, et
seq. The Liguidator may do all of the acts necessaﬁy and
appropriate for the accomplishment of the Iliquidation ;of NJ
Exchange. |

4. The Liquidator may appoint a person to serve as beputy
Liquidatorlto assist him in accomplishing thé directives o& this
order. The Deputy Liquidator éhall, subject to the approval pf the
Liquidator, be entitled to exercise all of the above powekrs and
authority vested in the Liquidator pursuant‘to this Ordér and
applicable law, and.shall sefve_at the pleasurelof the Liquiidator.
Compensation of the Deputy Liquidator shall be set ﬁy the
Liguidator, and paid out of the funds'and assets of NJ Ekcﬁange.
The Deputy Liquidator shall hafe'no personal liability for hér acts
or omissions in connection with her duties as Deputy Liq@idator
provided that such acts or omissions are underéaken or commiéted in

good faith and without willful misconduct, gross negligehce or

criminal intent. The Deputy Liquidator shall not be deemed to be
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an employee of the State of New Jersey and thus, shall npt be
: !

: | o
subject to the provisions of the New Jersey Tort Claims. Act,

N.J.S.B. 50:1-1 et seq.- All expehseé and costs incurred éy the
Deputy Liquidator in connection with law suits against her in her
personal capacity, arising from her duties and acts as ?eputy
Liguidator of NJ Exchange shall, subject to the prior w%itten
approval of the Liqgidator, be paid out of the funds and asséts of
NJ Exchange provided that such lawsuits are not the result éf any
bad faith, willful misconduct, gfoss negligence or crimihal actions
on the part of the Deputy Liguidator.

5. The Liquidator is hereby vested with title to all agsets,
contracts, causes of action, books, records,: bank accéunts,
certificates of deposit, securities or other funds and all r?al or
personal property of any nature of NJL Exchange, inc?uding

furniture, fixtures and office supplies, - wherever located,

including such property of NJ Exchange which may be discovered

hereafter, and is hereby directed to take iwmediate and excﬁusive'

possession and control of same. The filing or recording o% this

order with the Clerk of this Court and with the recorxder of?deeds

of the jurisdiction in,whigh NJ Exchange’s corporate administrative

offices are located -or in the case of real estate, with the

recorder of deeds of the jurisdictions where the properti;s are
A _ |

located, shall impart the same notice as would be imparted by the

deed, bill of sale or other evidence of title filed or recorded.
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Except as otherwise indicated elsewhere in this Order, and,upon
notice provided by the Liquidator, all agents and brokers aéd all
other persons or entities holding funds, assets ox propertyéof or
on behalf of, NJ Exchange, shall forthwith file an account%ng of
those funds, assets or property with the Liquidator and éhall,
within 10 days of the entry of this order turn.said funds, %ssets
or property over to the Liquidator. | i

6. Until further oxrder of this Court, no obligation;of NJ
Exchange or any claim of any nature shall be paid, or distriéution
of NJ Exchange’'s assets made, except as, in the digcretion of the
Ligquidator or his designee, may be necesséry for the administration
of the estate of NJ Exchange. The Liquidator shall use goodgfaith
éfforts to give notice byffirst—class mail to all entities or
persons which or who- méy have‘ claims against NJ Excﬁange,
contingent or otherwise, as disclosed by its books and recordg, and
advising claimants toc file .With tﬁe Liguidator their glaims'
together with proper proofs thereof on or before the filiég bar
date specified in Paragraph 18{a) of this Order. The Liquédator

shall also cause a notice to be published in the appropriate

edition of The Newark Star Ledger, The Trenton Times, The New

Jersey Law Journal, The New Jersey Lawyer and The Courier-Post, {(a}.

specifying the last day for the filing of -claims; (b) adVisiﬁg all
persons of the procedure by which'all persons way presentftheir

claims to the Liquidator; {(c) advising all persons of the address
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to which they may send their claim; and (d} advising allgsuch
persons of their right to present their_ciaim or claims %p the
Liquidator. Any and all persons, firms or corporations havéng or
claiming to have any accounts, debts, claims or demands agaiést Ng
Exchange, contingent or otherwise or claiming any right, ti%le or
interest in any funds or property in the possession o& the
Liquidator, are required to file a properly completed préof of
claim with the Ligquidator at the location designated in the above-

described notices, on or before the date specified by the

Liquidator as the last date upon which to file a claim jor be

thereafter barred as claimants against any assets in the posséssion
of the Liquidator, unless a laté filing is permitted under N.%.S.A.
17:30C-30. No person or entity shall be eligible to particip%te in
any diétribution of the asgsets of NJ Exchange unless such élaims
are filed or presented in accordance with the within the time: limit
and procedures egtablished by the laquidatof, subject ép the
provisions for the late filing of claims at N.J.S.A. 17:30C§30-
7. All persons, corporatiéns, partnerships, and all%other
entities, wherever located, are hereby permanently enjoined and
restrained from inferfering in any mahner with the Liquidétor’s
possession, title and rights to the assets and property%of NJ
Exchange, and from interfering in any wanner with the cond%ct of

the liquidation of NJ Exchange. Those persons, corporations,

partnerships and all other entities are hereby enjoined and
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restrained from wasting, transferring, selling concedling,
destroying, disbursing, disposing of or asgigning any assets,
contracts, causes of action, funds or other property of any éature
of NJ Exchange.

8. 'The Ligquidator may change to his own name the name éf any
of NJ Exchange’'s accounts funds or other property or asseté held
with any bank, savings and loan associations or other financial
institution, wherever located, aﬁd may withdraw such funds,
accounts, and other assets from such institutions or take any
lesser action necessary for the proper conduct of the estate.

9. All secured creditors or parties, lien holders, colléteral
holders or other persons claiming secured, priority or preferred
interests in any property or assets of NJ Exchange including any
governmental entity, are hereby permanently enjoined from taking
any steps whatsoever to transfer, sell, encumber, attach, dispose
of or exerxrcise purported rights in or against, any prope%ty or
assets of NJ Exchange.

10. All officers directors, trustees, shareholders,
policyholders, aéents, and emﬁloyees of NJ Exchange and all other
persons or entities of any nature, including but not 1imi%ed to
claimants, reinsurers, plaintiffs, 'petitioners. physi?ians,
hospitals or other medical or health care providers aﬂd aﬂy
governmental agencies having claims of any nature against NJ

Exchange, including cross claims, counterclaims and third party
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claims, are hereby enjoined and restrained from:
(a) conducting any portion or phase of the business of

NJ Exchange unless so authorized by the Ligquidator or peputy
' ' i

t

Liquidator;

{b) bringing, wmaintaining or further prosecutiég any
action at law, suit in equity, arbitration, special or .other
proceeding against NJ Exchange, its estate in liquidaticn or
against the Liquidator and‘his successors in office, as Liquidator
thereof, or against the Deputy Liquidator appointed pursuént to

j

péragraph 4 above; relief sought in any such action agaiﬁst NJ
Exchange shall be pursued by filing a proof of claim againSt the
estate of NJ Exchange as set forth in paragraph 18;

(c¢) making or executing any levy upon the property or
estate of NJ Exchange; | )

(d) instituting, maintaining or further presentipg any
guit at law or equity or any collection activity or anyéother
proceeding of any nature against any member, policyholder or

insured of NJ Exchange resulting from NJ Exchange's insolvency or

the failure of NJ Exchange to pay any claim or to meet any of its

:
_ ‘ L
(e) further prosecuting any matter pending in a court of

contractual obligations due to its insolvency;
this State for a period of 120 days pursuant N.J.S.A. 17:30A-18.

This stay is contingent upon thé New Jersey Property and Liability

Insurance Guaranty Association having the ability to waive any
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portion of the time periqd;

(f) interfering in any way with thé Ligquidator or any of
hie succéésors in office, in his possession of or title té. the
property aﬁd assets of NJ Exchange or in the discharge éﬁ his

L
duties as Liquidator thereof, puxrsuant to this Order. All pérsons
or entities of any nature, other than the Liquidator, are hereby
restrained from commencing, maintaining or further prosecuting any
direct or indirect actions against any reinsurer of NJ Exchange for
proceeds of reinsurance policies, trea;ies or other agreementg with
NJ Exchange. |

11. No bank, savings and loan associatidn or other'financial
institution  shall, without first obtaining permission of this
Court, exercise any form of offset, alleged offset or ‘lien against
any fund held by or on behalf of NJ Exchange or refuse to transfer
funds or assets of NJ Exchange to the Liquidator’'s control, unless
subject to N.J.S. A, 17:30C-27.

12. (a) Any agent, broker, premium finance company or any
other person, other than the insured, responsible for the paymeﬁt
of a premium, shall be obligated to pay to the Liquidator, Within
30 days of this Order, any unpaidiprémiums, whether earmed or
unearned, as shown on the records of NJ Exchange as of the date of
entxy of this Order. The Liquidatorrshéll also have the right to
recover from such person any part of an unearned premium that

represents a commission to such person;
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{b) All policy holders of NJ Exchange shall be obl%gated
to pay any unpaid earned premium due to NJ Exchange at any ti%e, as
shown on the recoxds of NJ Exchange. ;

13. NJ Exchange its officers, directors, policyho%dars,
agents and employees, and all other persons OX éntities of any
nature, having any property or records belonging to NJ Exchaﬁge or
pertaining to the business of NJ Exchange, includingi data
processing information and records of any kind, are hereby diéecte&
to assign, transfer and deliver to the Liquidatox all of such
property in whatever name the Same-may be, and any persons,}firms 
or corporations having any-Books, papers or records relating %o the
business of NJ Exchange shall preserve the same and submit t&?se to
the Ligquidator for examination at gll reasonable times.

14. Except as dthgrwisé providea in this oOrder, righis and
liabilities of NJ Exchange and of its creditors, policyho?ders,
shareholders and all other persons interested in the estateéshall
be, and hereby are, fixed as of the date of entry of this O?der.

15. The Ligquidator shall have the power: i

{a) to liquidate all property and assets of NJ Exchange,
wheréver located, and to wind up the affairs and business of NJ
Exchange under the general supérvision of the Court;

(b) to honor, as expenses of adminisﬁratioé, all

expenses heretofore incurred by the Commissioner as Rehabiﬁitator

or by his designees and appointees, which currently remain anaid;

10
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(c) to pay from the funds or assets of NJ Exchaqge or
from such other funds that may become available to him; all
expenges of marshaling, takiﬁg poséession of, consefving.
conducting, liguidating, disposing of.or otherwise dealingé with
the business and property of NJ Exchange; ' ?

(d} to hold hearings for the purpose of determiniég and-
evaluating claims submitted, to administer oaths, éxamin% any
person under oath and compel any person to subscribe to:their
testimony after it has been correctly reduced to.writing, and in
connection therewith to require the production of any ?ooks,
papers, records or other documents which she deems relevant to the
inquiry; !

(e) to collect all débts:and_mbniés due and %1aims
belonging to NJ Exchange, wherevef located, where econom;cally
feasible, and for this purpose, k

(1) to institute and maintain timely actiéns in
other jurisdictions, in _order to forestall garnishmen% and
attachment proceedings against such debts, é

(ii) to do such other acts as are necesséry or-
expedient to marshal, collect, conserve or protect NJ Exchénge’s
assets or property, inclpdiﬁg the power to sell, com?ound,
compromise or assign debts for purposes of collection upoﬁ such

terms and conditions as he deems appropriate, and the po@er to

initiate and maintain actions at law or equity or any other type of

11
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action or proceeding of any nature, in this and ‘other
jurisdictions, E
(iii) to pursue any creditor’s remedies available

to enforce his claims; _' _ é

(£} to conduct public and private'sales of the %ssets
and property of NJ Exchange, including any real property;

(g) to acquire, ipﬁest, depqsit, hypothecate, encﬁmber,
‘lease, improve, sell, transfer, abandon or otherwise dispose'of or
deal with any asset or property of NJ Exchange, and to isell,
reinvest, trade or otherwise dispose of any securities ofibonds

presently held by NJ Exchange, upon such terms and conditions as he

é
!
deems to be fair and reasonable, irrespective of the value atfwhich
such property was last carried on the books of NJ Exchangé. He

‘shall also have the power to execute, acknowledge and deliver any

and all deeds, assignments, releases and other instruments

necessary or proper to effectuate any sale of property or?othér-

1

-

transaction in comnection with the ligquidation; !

(h) to borrow money'on the pledge of asséts!of NJ

Exchange, with or without security, and to execute and deliver all

documents necessary to that transaction for the purpose of
r

facilitating the liquidation. Neither the Commissioner nér his

designees or appointees shall be held liable in their officﬁal or

personal capacities for any loans made for such purposes;

(i) to enter into such contracts as are necessary to

12
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carry out this order, and to affirm or disavow any contraq;s to
which NJ Exchange or any affiliate of NJ Exchange is a party;
(j} to imstitute and to prosecute, in the name [of NJ

Exchange or in his own name, any and’ail suits and other?legal
proceedings, to defend suits to which NJ Exchange or the Liqu%dator
igs a party, in this State or elsewhere; commenced prior &o or
subsequent to this Order, to abandon the prosecution or defense of
suits, legal proceedings and claims which he deems inappropriate to
pursue further and to cémpromise suits, legal procee@ings or claims
on such terms and conditions és he deems appropriate;

(k) to prosecute in hiélAiscretion any action whi%h may

exist on behalf of the creditors, policyholders or sharéholdérs of

NJ Exchange against any officer or director of NJ Exchange

i

i
*

Indemnity or any other persomn;

(1} to remové any ox all records and other property of
NJ Exchange to the offices of the Liquidator or to such otheriplade
as may be convenient for the purpose of efficient and oiderly
e#ecution-bf the liquidation; and to-dispbsg of or'destroy in the
ugual and ordinary course, such of those records and pfope;ty asg
the Liquidator may deem or detexrmine to be unnecessary fér the
administration of the estaﬁe of NJ Exchange in receive%ship,
provided that no records shall be destroyed except as set fo?th in
N.J.S.A. 17:3A-1, ;; seq. Security funds, guaranty associations

and ancillary receivers shall have such reasonable access to the

13
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records of NJ Exchange as may be necessary for them to carry out
their statutory obligations; : ]

{m) to terminate the employment of any employeeéof NJ
Exchange that he determinés is not esgsential to the estate%of NJ
Exchange 1in liquidation, and make reascnable and necéssary
compensation arrangements to ensure the continued availability of
such employee through the liquidation period, gubject to N.J.S.A.
17:30C-17;

(o) to file any necessary documents for recording in the
office of any recorder bf deedé,or recoxd office in this stéte or
elsewhere where property of NJ Exchange is located;

| (p) to exercise and enforce all the rights, remedies and
powers of any creditor, shareholder or policyholder, including any
power that may be given by law or equity to avoid any transfer or
lien;

(g) to intervene in any proceeding wherever instituted
‘that might lead to the appointment of a receiver or trustee for NJ
Exchange, and to act as the réceiVer or trustee whenever the
appeointment is offered; ‘ ‘

(r) to enter into agréements with any ancillary re;eiver
or Insurance Commissioner of any o;her state, the New Jersey
Property Liability Insurance Guaranty‘Association (“PLIGA”} or any

similar organizdtion of another state, relating to the liquidatiocn,

14
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conservation or dissolution of NJ Exchange as he may deem to be
necessary Or appropriate, subject to the approval of this C?urt;

Ls). to perform such further and additional actsfas he
may deem necessary or apprépfiate for the accomplishment of'or in
aid of the purpose of liquidation, it being the intention of this
Order that the aforestated enumeration of powers shall qot be
construed as a limitation upon the Liquidator or Deputy Liqui@ator.

17. The Liquidator shall give or cause to be given notace of
the entry of this Order as sooh as possible:

(a) by first class mail to the Insurance Commissioner of
each jurisdiction in which NJ Exchange is or was heretofore, doing
business, either or an admitted or surplus liﬁgs basis;

(b) by first class mail to any security fund or g&?ranty
association which is or may become obligated as a resu1t5of NJ
Exchange’s liquidation;

{c) by first class mail to all persons or entities
having a claim against NJ Exchange, at their last knowm address, as

indicated by the records of NJ Exchange.

(d) by publication in Thé Néwark Star Ledger, _The

Trenton Times, the New Jersey Law Journal, the New Jersey Lawyer

"and The Courier-Post.

18. (a) The notice served undexr paragraph 17 shall require
that any person seeking to receive distributions in liquidation as

2 claimant to file a proof of claim form with the LiquidatOr%or his

15
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designee,'together with proper proof of loss, in such manne? and
form as the Liquidator or his designee may in his discﬁetion

|
require, at a place specified in such proof of claim form, @n or
before the date specified by the Liduidator (which date sh%ll be
not later than one yeaf "from the date of this Order). " The
Liguidator’s notice may contain such other rules, regulatioqs and
information as he may deem necessary for the ~purpose of this
proceeding in fixing and determining all lawful claims and demands

!
againet WJ Exchange.

(b) The Ligquidator shall in his notice specify that the
reasonable costs or expenses incurred by the insured in def?nding
a claim which would, prior to entry of this Order, havé been
assumed by NJ Exchange, shall be part of and included in the émount
of the claim, up to limits of the policy; '

{¢) The Liquidator shall in his notice regquire that such
claimants make and submit any actual or ?otential claims whicﬁ they

i
may have with or against NJ Exchange, including both known claims
and circumstances within the knowledge of such claimant whi?h can
reasonably be expected to give rise to claims; ;

{d) The Liquidator shall in his notice requiré that
policyholders who do not know or have no reason to‘know, of the
existence of actual-or potential claims against them nonetheless

- submit a proof of claim form in accordance with subparagrabh {a)

hereof, in order to preserve their right to assert actdal or

16
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potential claims against NJ Exchange in the future. In the case of
such policyholders, the proof of loss requirement shall be éeemed
satisfied if the policyholder states by way of proof th%t he
intends to reserve his rights to assert all future claims aéainst
| NJ Exchange. Such polic?holders shall be required to update!their
proof of claim form with the Liquidator within 60 days of an &ctual
c¢laim asserted them; . | | ;

(e} The Liguidator may, in his discretion, altér the

|
notification and filing requirements of paragraph 17(a} a%d {b)
hereof, by agreements made with ancillary receivers or- with
insurance commissiéners of other states, PLIGA or with similar
organizationé of other states;

(f) Guaranty associations, for the purpose of procuring
reimbursement from the Liquidator, shall file-an initial %ingle
blanket proéf ‘of claim setting for the aggregate amouht of
underlying claims paid or to be paid, by said guaranty
associations. Said blanket proof of claims shall bé supplemented
quarterly to set forth administrative expenses incurred, indemnity
paid, including the details of each claimg payment and such;other
information as may be required by the Liguidator.

19. If notice is given in accordance with paragraphs 17 and
is above, the distribution of thé assets of NJ Exchange shall be

conclusive with respect to all policyholders and claimants, whether

or not they receive actual notice.
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20. No claim under a policy of insurance shall be allowed for
an amount in excess of the applicable policy limits. If several
claims founded upon one pollcy are filed, and the aggregate allowed
amount of the claims to whlch the game limit of Ilablllty ln the
policy is applicable exceeds that limit, each claim as a%lowed
shall be reduced in the same proportion so that the total equals
the policy limit. |

21. {a) No claim need be considered or allowed if it does
not contain all the 1nf0rmat10n reasonably required by the
Liquidator{ | |

(b) No judgment or order against an insured ef NJ
Exchange entered after the date of entry of the within Order and no
judgment or order against an ineufed of NJ Exchange entered at any
time by default or by collusion need be considered as evide?ce of
liability or of the amount of damages payable under said juagment
or order. |

22. The puxpose of paragraphs 20 and 21 hereof, the word
*claim” is defined to include claims that are not “covered claims”
as that term is defined in applicable guaranty assocéation
statutes. | i

23. The Liquidator may compound, compromise or in any other
manner negotiate the amount for which claims will be recommended to

this Court except where the Liquidator is required by law to accept
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clams by any person or organization, including any guaranty

association.

24, (a) When all assets justifying the expense of colléction
and distribution have beén collected and distributed undef this
order, the Liquidator shall apply to the Court for discharge) The
Court may grant the discharge and make any other ordérs, incguding

. -

an order to transfer ény remaining assets that are uneconomic to:
distribute, as may be deemed appropriate; .

(b) Any other person,méy'apély_to the Court at an& time
for an order undexr paragraph 24(a). herecf. 1If the applicat?qn is
denied, the applicant shall pay the costs and expenses of the
Liquidator in resisting the application, including a reas?nable
attorney’'s fee. |

25. All unclaimed funds subject to distribution remainﬁng in
the Ligquidator’s hands when he is ready to apply to the Court for
discharge, including thoge amounts distributable to any cre?itor,
shareholder, member or other person who is unknown oOx can%ot be
found, shall be deposited with thé State Treasurer, and sh%ll be
paid without interest to the person entitled theret§ or hi; legal
representative upon proof satisfaéﬁory tc the State Treasufer of
his right thereto. An? amount on deposit not claimed within 3
years from the discharge of the Liquidator shall be deemed to have
been abandoned and shall be\eSéheated to the general fund %f the’

State of New Jersey pursuant to N.J.S.A. 46:30B-7.
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26. All further papers filed in these proceedings shall bear
the caption and be entitled: |
i
IN THE MATTER OF THE } SUPERIOR COURT OF NEW JERSEY |
LIQUIDATION OF NJ Y CHANCERY DIVISION, GENERAL L
- EXCHANGE ) _EQUITY_PART ~ MERCER COUNTY
) DOCKET NO. MER-60-06
27. If any provision of this Order or the application thereof
ig for any reason held to-be invalid, the remainder of this Order
and the application thereof to other persons dr.circumstances'shall
not be affected.
28. The Commissioner as Liquidator may at any timeé make
further application for such additional and different relief as he

sees fit,

29. This Court shall retain jurisdictign-£oex all purposes

necessary to effectuate and enfprgé
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